LOVE AND MONEY

| was reading an article in the February 2025 edition of Pensions World where they
referred to a recent survey that found around 1in 4 people in a relationship admitted to
having pensions, savings or investments they had not disclosed to their partner.

During my professional life delivering financial planning and pre-retirement seminars we
facilitators and Independent Financial Advisers stressed the need for transparency and
working as a team. If not, there would be one sure fire winner. The Chancellor of the
Exchequer for overpayment of tax and not using the tax shelter or lower rates of tax the
other half in a couple potentially had at their disposal. Likewise, not claiming the
Marriage Allowance if a basic rate taxpayer!

Hopefully, none of our Brothers or wives find themselves in the position of operating to a
closed book.

The aim of the game, as | always mentioned at the workshops / seminars, was quality of
life for both including the survivor not just while you are both alive.

Likewise, it might be more effective to top up or provide for the un-pensioned or less
well provided for partner / spouse than increase taxable income for the higher taxpayer
in the household. The object is to maximise after tax income not gross income before
tax. According to AVIVA, women aged 60-65 typically had 'pension pots' of around half
that of a men at the same age.

Duplication of life assurance or private medical cover are two other points to bear in
mind.

Also, if appropriate consider the risk of means-tested benefits and falling foul by
improperly claiming certain benefits given individual financial circumstances.

Play as ateam and win. Play solo and accept that in the long run you lose out on
opportunities.
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